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Abstracts

One of the most common struggles for small
businesses Is financial constraints. Many small
businesses are started with limited capital and
may struggle to secure additional funding to help
them grow. This can make it difficult for small
businesses to Invest In marketing efforts,
purchase Inventory, or hire additional staff.
Additionally, small businesses may experience
cash flow problems, which can make it difficult
for them to pay their bills on time and meet other
financial obligations.

Marketing Is another area where small businesses
often struggle. Many small business owners lack
the expertise or resources to develop and
Implement effective marketing campaigns.
Without a strong marketing strategy, small
businesses may struggle to attract new customers
and build brand awareness. This can make It
difficult for them to compete with larger, more
established businesses In their industry.

Staffing I1s also a common struggle for small
businesses. Hiring and retaining skilled
employees can be challenging, especially for
small businesses that may not be able to offer
competitive salaries or benefits packages. Small
businesses may also struggle with employee
turnover, which can create additional staffing
challenges and increase hiring costs.

Other challenges that small businesses may face
Include regulatory compliance, competition from
larger businesses, and technology-related Issues.
Regulatory compliance can be a complex and
time-consuming process, and small businesses
may struggle to stay up-to-date with changing
laws and regulation.
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Introduction

Small business development centers (SBDCs)
are a valuable resource for entrepreneurs who
are looking to start, grow, or improve their
businesses. An SBDC is typically a
partnership between the Small Business

Administration (SBA) and a local college or
university. The goal of an SBDC is to provide
free or low-cost resources to small business
owners and aspiring entrepreneurs.

Methodology

We help small businesses by providing free or
low-cost consulting services. SBDC consultants
are experienced professionals who have expertise
In a variety of areas, Including marketing,
finance, and business planning. We can help
small business owners identify areas where they
need Improvement and develop strategies to
address those areas. SBDC consultants can also
provide guidance on how to access financing and
other resources that can help small businesses
grow.
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The lllinois SBDC at Chinese Mutual Aid Association is funded in part through a
cooperative agreement with the U.S. Small Business Administration, the lllinois Depariment
of Commerce and Economic Opportunity and the Chinese Mutual Aid Association
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Status: Funded

$320,900 -

Advance Type Status

EIDL Advance Funded
$6,000

Targeted EIDL Advance Funded
$4,000

Supplemental Targeted Funded

], Advance
: $5,000
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The SBDC provides invaluable assistance to
small businesses, helping them succeed and
grow. Its services are free or low-cost and
accessible to all entrepreneurs, making It an
essential resource for those looking to start or
expand their businesses. The SBDC's impact on
small businesses Is significant, and ItS
Importance to the economy cannot be overstated.
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